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Brown’s Rants

Week Ending April 30th, 2022

eCommerce Coming Back to Earth

An interesting statistic emerged this week. Amazon reported its numbers for Q1. They reflected a
double-digit gain (+17.1%) for growth in their physical stores, Amazon Go and Amazon Fresh. Online
sales, however, fell -3.3% during this same period. Certainly, the accelerated rollout of their “Just Walk
Out” technology and expansion of the Amazon Fresh concept have played some role in spiking physical
sales. But this is really reflective simply of the growing return to normalcy.

Overall eCommerce sales in March increased annually by just 2.6%. This is the lowest amount of growth
recorded by the overall sector since December 2018 and among the lowest year-over-year growth
metrics recorded for eCommerce. Since 2000, the only times these numbers have turned negative have
been during recessions (2001 and 2009), but they actually may do that in the coming months as
consumers not only return to pre-pandemic shopping patterns but also as inflation increasingly impacts
shopping behavior.

This was bound to happen for every category of retail that benefited during the pandemic and no other
category benefited as much as eCommerce. Whereas eCommerce growth had been averaging in the low
teens in the years before the pandemic, those numbers skyrocketed once the US enacted shutdowns.
According to the Commerce Department, eCommerce accounted for $66.9 billion in total sales as of
February 2020 (our benchmark for the pre-pandemic norm). By January 2021, they had neared $91.0
billion. In fact, if you look at where they stood as of last month ($102.9 billion), they stood a whopping
53.7% over pre-pandemic levels.

Of course, accounting for nearly half of all eCommerce activity in the US (directly and via their
marketplace), no company benefited as much as Amazon. They went from a $999.96 billion total
valuation in January 2020 to a peak value of $1.88 trillion as of July 2021. Those numbers are coming
back to earth as pandemic-era market frothiness is getting back to reality. But they still place Amazon
within the top five most valuable companies on earth.

That said, we are already seeing a few retail categories that dominated during the pandemic coming
back to earth. Sporting goods, which at one point (June 2021) had posted an amazing 154.2% annual
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growth figure, closed March out in the red to the tune of -5.6% (year-over-year). Consumer electronics,
which surged in 2020/2021 with demand for more home office equipment, was down -10.0% with the
last set of data. And, while remaining in positive territory (though just barely), furniture and furnishing
stores were up just 0.3% while building materials/hardware/DIY stores were up only 0.7% in March. All
of these categories remain up double digits compared to where they stood in February 2020, but those
numbers are starting to sharply drop both because consumers are resuming more normalized shopping
behaviors and because inflation is starting to take and edge off of spending.

The most telling category for sales growth has been gas stations, which aren’t just posting annual
growth of 36.6%, but where sales are up a whopping 49.7% over pre-pandemic levels and pricing. The
longer these figures remain elevated, the more sharply all other categories will be coming back to earth.

None of this is to say, however, that eCommerce will be giving back all, or even most, of its pandemic
gains. But, for physical retail, it is critical to note that we are now reaching a place where the disruption
is likely to diminish for most categories. Few retail categories have been left unimpacted by eCommerce.
Some, like books, music and media now see over 80% of sales coming digitally. Further significant
market penetration for this category is possible, but not very likely. Likewise, a decade ago less than 3%
of all apparel was sold online. Before the pandemic, it was roughly one-third. Now it is roughly 45%. The
real question physical retailers need to ask is how much higher can it go? Will we become a world where
80% of apparel is sold online? 70%? 50%?

The reality is that the pandemic eCommerce surge has likely moved digital retail much closer to a place
where growth rates will normalize. Before CoVid, overall retail sales for the previous 20 years had
averaged in the 3% range, while eCommerce sales growth typically grew at five times that rate. These
numbers are going to start to track a lot closer to one another. Meanwhile, if eCommerce growth is
normalizing, it follows that disruption in the physical retail space will also significantly lessen... at least
the kind of disruption that marked most of the past 15 years with retailers needing to downsize their
physical footprint while upsizing their eCommerce platforms. This was at the heart of all the “retail
apocalypse” headlines. But the record closures and bankruptcies of 2020, despite all their pain,
accelerated that extended trend of rightsizing. No doubt there are still a few categories (drug stores, for
example) where eCommerce disruption has not fully taken place. And there are certainly many chains
and categories where more rightsizing needs to occur. But, by and large, the one upside of the past few
years is that the era of retail apocalypse... at least, as defined by eCommerce disruption, is arguably
over.

See you next week.
Garrick

Listen to the Latest Economic, Consumer and Retail News Podcast
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Top 10
Stories of the Week

Reimagining Malls; Fewer Stores, More Office, Healthcare, Housing
Yahoo Finance 4/30

Amazon’s eCommerce Sales Fall 3% in Q1 as Consumers Return to Stores
Retail Dive 4/29

Amazon Q1 Earnings Take Big Hit; Sales Outlook Disappears
Chain Store Age 4/28

Consumer Confidence Fell Slightly in April; Inflation Concerns Down
Chain Store Age 4/28

A Bid for Kohl’s: What’s Simon Thinking?
WWD 4/27

Pop Ups Are the New Pop Culture Phenom
TMJ4.com 4/26

US Economy Shrunk by 1.4% in Q1
Minneapolis Star Tribune 4/26

Kmart’s Last Three Anchor Spaces Seek New Tenants as Iconic Retailer Disappears
Costar 4/26

Meta Opens First Retail Store
Retail Dive 4/26

Simon & Brookfield Offer $8.6B for Kohl’s
Chain Store Age 4/25
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https://www.yahoo.com/video/reimagining-malls-fewer-stores-more-102723569.html
https://www.retaildive.com/news/amazons-e-commerce-retail-sales-fall-3-in-q1-as-consumers-return-to-store/622920/
https://www.chainstoreage.com/amazon-q1-earnings-take-big-hit-sales-outlook-disappoints
https://www.chainstoreage.com/consumer-confidence-fell-slightly-april-inflation-concerns-down
https://wwd.com/business-news/retail/kohls-simon-property-group-bid-plan-1235166860/
https://www.tmj4.com/news/national/pop-ups-are-the-new-pop-culture-phenomenon
https://www.startribune.com/us-economy-shrank-by-1-4-in-q1-but-consumers-kept-spending/600168702/?utm_source=newsletter&utm_medium=email&utm_campaign=business
https://www.costar.com/article/71289907/kmarts-last-anchor-spaces-seek-new-tenants-as-retail-icon-vanishes-piece-by-piece
https://www.retaildive.com/news/meta-to-open-its-first-retail-store/622680/
https://www.chainstoreage.com/report-simon-brookfield-offer-buy-kohls-86-billion

Economic Headlines
Stories of the Week

Retail Falls Out of Favor with Private Equity, Venture Capital
Axios 4/27

UPS Encounters Unexpected Drop in Parcels as eCommerce Slows
Retail Dive 4/27

US Consumers Still Confident in April, Only Slightly Less So
Miami Herald 4/26

Wedding Events Set to Soar
Chain Store Age 4/26

Yellen Says More Shocks Likely to Challenge Economy
Minneapolis Star Tribune 4/26

For Furniture Retailers Supply Chain Chaos Has Become the Norm
Retail Dive 4/25
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https://www.axios.com/pro/retail-deals/2022/04/27/retail-falls-out-of-favor-with-pe-and-vc
https://www.retaildive.com/news/ups-package-volume-e-commerce-demand-cools-off-amazon/622805/
https://www.miamiherald.com/news/business/article260767337.html
https://www.chainstoreage.com/wedding-spending-set-soar-amid-sequel-events
https://www.startribune.com/yellen-says-more-shocks-likely-to-challenge-the-economy/600168724/?utm_source=newsletter&utm_medium=email&utm_campaign=business
https://www.retaildive.com/news/for-furniture-retail-supply-chain-chaos-has-become-normalized/622308/

Property Trends
Stories of the Week

Reimagining Malls; Fewer Stores, More Office, Healthcare, Housing
Yahoo Finance 4/30

Plans Taking Shape for Transformation of Closed Phoenix Mall
AP News 4/30

Demolition Begins at Eastland Center Mall in Harper Woods Ml
Detroit Free Press 4/30

Tanger Outlets Buys Land to Build New Center in Antioch TN
Nashville Business Journal 4/27

How Does Chicago’s Miracle Mile Get Its Luster Back?
Washington Post 4/27

Judge Advances Southridge Mall (Greendale, WI) Foreclosure Case, Raises Possibility of Sheriff’s Auction
Milwaukee Business Journal 4/27

Dead Mall? Convert it to a Health Clinic
Planetizen 4/27

Retail Space Now More Scarce Than it Was Before the Pandemic in South Florida
South Florida Business Journal 4/26

South Florida’s Retail Market Rebounds From Pandemic But Could Face Inflation, Russia War Challenges
The Real Deal 4/26
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https://www.yahoo.com/video/reimagining-malls-fewer-stores-more-102723569.html
https://apnews.com/article/business-phoenix-keanu-reeves-625ab666b455b4932c5f492c289f8ef0
https://www.freep.com/story/news/local/michigan/wayne/2022/04/30/eastland-center-mall-demolition/9599192002/
https://www.bizjournals.com/nashville/news/2022/04/27/tanger-closes-on-antioch-land.html
https://www.washingtonpost.com/opinions/2022/04/27/chicago-magnificentmile-michiganavenue-retail-shopping-malls-lorilightfoot/
https://www.bizjournals.com/milwaukee/news/2022/04/27/southridge-mall-foreclosure-boston-store.html
https://www.planetizen.com/news/2022/04/116981-dead-mall-convert-it-health-clinic
https://www.bizjournals.com/southflorida/news/2022/04/26/south-florida-retail-vacancy-q1-2022.html
https://therealdeal.com/miami/2022/04/26/south-floridas-retail-market-rebounds-from-pandemic-but-could-face-inflation-russia-war-challenges-report/

Retail Headlines
Stories of the Week

Wawa Plans Huge Expansion; Double Stores, New Territories
NJ.com 4/30

These are the Five Walmart Locations Closing in May
Best Life 04/30

Carhartt Opens New Nashville Store
Brentwood.com 4/30

Savage X Fenty Opening in Pentagon City
Washingtonian 4/29

BJ’s Wholesale Sets Opening Date for New Concept
Chain Store Age 4/29

More Kohl’s Drama: Activist Investor Gets Partial Support
Chain Store Age 4/29

Academy Sports Opens First New Store in Two Years
Chain Store Age 4/29

DTC Hair Color Brand Madison Reed to Expand Retail Store Footprint
Chain Store Age 4/28

Floor & Décor Opens 10™ Houston Area Store
Benzinga 4/28

Macy’s Debuts New Standalone Backstage Store in Grapevine TX
Culture Map Texas 4/27

How Brooklinen is Building Out its Physical Retail Operation
Modern Retail 4/27

RH Sets Sights on Indianapolis Mansion
Home Textiles Today 4/27

Camp Opens Los Angeles Flagship
Toy Book 4/27

Old Navy New Problem
Retail Dive 4/27
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https://www.nj.com/business/2022/04/wawa-plans-huge-expansion-double-the-stores-and-new-us-markets.html
https://bestlifeonline.com/news-walmart-stores-closing-list-2022/
https://www.williamsonhomepage.com/brentwood/carhartt-opens-latest-retail-store-in-nashville/article_ff1d67a5-9a37-5843-909b-1d532d7f3f3a.html
https://www.washingtonian.com/2022/04/29/rihannas-lingerie-line-savage-x-fenty-opens-its-first-dc-area-store/
https://www.chainstoreage.com/bjs-wholesale-sets-opening-date-new-concept
https://www.chainstoreage.com/more-kohls-drama-activist-investor-gets-partial-support
https://www.chainstoreage.com/first-look-academy-sports-outdoors-opens-its-first-store-two-years
https://www.chainstoreage.com/dtc-hair-color-brand-madison-reed-expand-retail-store-footprint
https://www.benzinga.com/pressreleases/22/04/b26863541/floor-decor-launches-the-grand-opening-of-its-10th-houston-area-store-in-oak-ridge-north-woodlands
https://dallas.culturemap.com/news/fashion/04-27-22-macys-backstage-grapevine/
https://www.modernretail.co/startups/how-brooklinen-is-building-out-its-physical-retail-operations/
https://www.hometextilestoday.com/retailers/rh-sets-sights-on-indy-mansion/
https://toybook.com/camp-opens-los-angeles-flagship-store/
https://www.retaildive.com/news/old-navy-new-problem/622603/

Digital Brand Still Here Opens First Retail Store in NYC’s NolLita Neighborhood
WWD 4/27

Sportsman’s Warehouse Opening in Two More Utah Cities
ABC4.com 4/27

Meijer Supercenter Opens in Stark County OH
News5Cleveland.com 4/27

Buc-ee’s Unveils Kentucky Travel Center
C-store Decisions 4/27

Amazon Go’s New Suburban Format
Retail Dive 4/27

How Long Might the Mayfield Heights Walmart Sit Vacant After Closing in May?
Cleveland.com 4/26

Comcast Opens Fourth Xfinity Store in Richmond
Cision 4/26

Digital Retailer Luca Faloni Announces Global Expansion, New Miami Store
Globe Newswire 4/26

Kmart’s Last Three Anchor Spaces Seek New Tenants as Iconic Retailer Disappears
Costar 4/26

Aldo Stores Say North American Creditors Support Restructuring to Exit Protection
Vancouverisawesome.com 4/26

Kohl’s Reveals Locations for New Small-Format Stores, Opens More Sephora Shops This Week
Milwaukee Business Journal 4/26

Sunglass Hut Closes Castro District Store in SF
Hoodline 4/26

Francesca’s Expands Franki Tween Brand With Nine Standalone Stores
Retail Dive 4/26

Falling Prices Opens in Santa Rosa, CA
CBS SF Bay Area 4/26

Meta Opens First Retail Store
Retail Dive 4/26

Largest Pet Supplies Plus Franchisee Has Big Growth Plans
Franchise Times 4/26
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https://wwd.com/business-news/retail/still-here-first-retail-store-new-york-1235167116/
https://www.abc4.com/news/sportsmans-warehouse-opening-in-two-more-utah-cities/
https://www.news5cleveland.com/news/local-news/oh-stark/meijer-super-center-opens-in-stark-county-but-what-does-it-mean-for-smaller-stores
https://cstoredecisions.com/2022/04/27/buc-ees-unveiled-kentucky-travel-center/
https://www.retaildive.com/news/inside-the-store-amazon-gos-new-suburban-format/622782/
https://www.cleveland.com/news/2022/04/how-long-might-the-mayfield-heights-walmart-sit-vacant-after-closing-in-may.html
https://www.prnewswire.com/news-releases/comcast-opens-fourth-xfinity-store-in-greater-richmond-region-301533178.html
https://www.globenewswire.com/news-release/2022/04/26/2429173/0/en/Luca-Faloni-Announces-Global-Retail-Expansion.html
https://www.costar.com/article/71289907/kmarts-last-anchor-spaces-seek-new-tenants-as-retail-icon-vanishes-piece-by-piece
https://www.vancouverisawesome.com/national-business/aldo-says-north-american-creditors-support-restructuring-plan-to-exit-protection-5303295
https://www.bizjournals.com/milwaukee/news/2022/04/26/kohls-reveals-locations-small-format-sephora.html
https://hoodline.com/2022/04/sunglass-hut-permanently-closes-castro-store/
https://www.retaildive.com/news/francescas-expands-franki-tween-brand-with-9-stand-alone-stores/622688/
https://sanfrancisco.cbslocal.com/2022/04/26/falling-prices-santa-rosa-store-inflation/
https://www.retaildive.com/news/meta-to-open-its-first-retail-store/622680/
https://www.franchisetimes.com/franchise_news/largest-pet-supplies-plus-franchisee-has-big-growth-plans-plus-more-multi-unit-news/article_54cc1d00-c4aa-11ec-a1df-0faf14b84e0a.html

DTC Furniture Brand Burrow Plots 10 New Stores
Retail Dive 4/26

Macy’s Sees Path Forward in Large Box Formats
Globe Street 4/26

Skechers to Open at Tanglewood Mall in Roanoke VA
WDBJ7.com 4/26

Academy Sports Opens New Store in Conyers GA
Yahoo! Finance 4/26

Simon & Brookfield Offer $8.6B for Kohl’s
Chain Store Age 4/25

Grocery Headlines
Stories of the Week

Amazon Physical Stores Notch Double-Digit Sales Growth While eCommerce Slows
Supermarket News 4/29

Amazon Will Close Six Whole Foods in Four States
Bloomberg 4/29

Pensacola’s Second Aldi Opens Next Week
Pensacola News Journal 4/27

H-E-B Confirms Magnolia TX Store Will Open By End of Year
Community Impact 4/27

Wegman’s Set to Enter Long Island
Progressive Grocer 4/26

Private Equity Giant Acquires Tony’s Fresh Market
Rblandmark.com 4/26

Wegmans Entering New Market
Chain Store Age 4/26

Whole Foods Continues Checkout Tech Makeover with Amazon One
Retail Dive 4/26
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https://www.retaildive.com/news/dtc-furniture-brand-burrow-plots-10-new-stores/622699/
https://www.globest.com/2022/04/26/macys-sees-a-path-forward-in-large-box-retail-formats/
https://www.wdbj7.com/2022/04/26/sketchers-open-store-tanglewood-mall/
https://www.yahoo.com/now/academy-sports-outdoors-opens-store-120300994.html
https://www.chainstoreage.com/report-simon-brookfield-offer-buy-kohls-86-billion
https://www.supermarketnews.com/retail-financial/amazon-physical-stores-notch-another-double-digit-sales-gain-q1
https://www.bloomberg.com/news/articles/2022-04-29/amazon-will-close-six-whole-foods-stores-in-four-states
https://www.pnj.com/story/news/local/pensacola/2022/04/27/new-pensacola-aldi-becomes-third-escambia-santa-rosa-counties/9554860002/
https://communityimpact.com/houston/tomball-magnolia/development/2022/04/27/development-update-h-e-b-confirms-magnolia-store-will-open-by-end-of-year/
https://www.progressivegrocer.com/wegmans-set-enter-new-yorks-long-island
https://www.rblandmark.com/2022/04/26/private-equity-giant-acquires-tonys-fresh-market/
https://www.chainstoreage.com/wegmans-entering-new-market
https://www.retaildive.com/news/whole-foods-continues-checkout-tech-makeover-with-amazon-one/622575/

Restaurant News T OMIPORE o
Stories of the Week | as el ey B s

Outback Steakhouse Planning Up to 100 New Smaller Format Restaurants
Tampa Bay Times 4/29

Habit Opening New Unit in Washington State
Fastcasual.com 4/29

Jollibee Opens in Downtown LA
ABC-CBN 4/29

Noodles’ Growth Journey Hits Major Chapter: Opens More Q1 Units Than Past Six Years
QSR 4/29

East Nashville Food Hall Opens This Week
Nashville Scene 4/29

Newest Columbus Food Hall, East Market, Opens This Weekend
NBC4 4/29

Five Fast Food Chains Opening Unigue Drive-Thru Locations
Eat This Not That 4/28

Peach Cobbler Factory Opening 8 Michigan Units
Dbusiness.com 4/28

Vegan Fast Food Chain Neat Burger Coming to America
Vegan Times 4/28

800 Degrees Go & REEF To Open 500 Units in Next 5 Years
Pizza Marketplace 4/27

Pizza Factory Expanding Washington Footprint
Pizza Marketplace 4/27

Freddy’s Expanding in Chicago
Fastcasual.com 4/27

Nixa MO Getting Ozarks First Food Hall
Christian County News 4/27

Local Kitchens Adding 3 Micro Food Halls to Bay Area
Fast Casual 4/27
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https://www.tampabay.com/news/business/2022/04/29/tampas-outback-steakhouse-planning-up-to-100-smaller-restaurants/
https://www.fastcasual.com/news/the-habit-opening-drive-thru-in-washington/
https://news.abs-cbn.com/business/04/29/22/jollibee-to-open-first-store-in-downtown-los-angeles
https://www.qsrmagazine.com/fast-casual/noodles-growth-journey-hits-major-chapter
https://www.nashvillescene.com/food_drink/bites/east-nashville-mini-food-hall-the-wash-celebrates-grand-opening-this-weekend/article_d9ae7bd0-c71b-11ec-a46c-f39d5d0eca80.html
https://www.nbc4i.com/news/local-news/columbus/newest-columbus-food-hall-east-market-opens-this-weekend/
https://www.eatthis.com/news-fast-food-chains-opening-unique-drive-thru-locations/
https://www.dbusiness.com/daily-news/peach-cobbler-factory-to-open-in-detroit-seven-more-area-locations-coming/
https://plantbasednews.org/lifestyle/food/lewis-hamilton-neat-burger-vegan-fast-food-us/
https://www.pizzamarketplace.com/news/800-degrees-go-reef-to-open-500-units-in-next-5-years/
https://www.pizzamarketplace.com/news/pizza-factory-expanding-washington-footprint/
https://www.fastcasual.com/news/freddys-expanding-in-chicago/
https://ccheadliner.com/stories/nixa-to-be-home-of-christian-countys-first-food-hall-14-mill-market,94570
https://www.fastcasual.com/news/local-kitchens-adding-3-micro-halls-to-bay-area/

Food Hall Coming to Downtown South Bend
16 News Now 4/27

Big Chicken Coming to Ohio
Fastcasual.com 4/27

Taos Gets First Food Hall
Taos News 4/27

Freddy’s Signs 69 New Restaurant Commitments
Chain Store Age 4/27

Little Caesars Looking to Open 11 Units in Buffalo Area
WIVB 4/27

Black Rock Coffee Accelerates AZ Growth with Third Tucson Unit
Cision 4/27

In-N-Out Could Build Another Site at Boise Towne Square
Idaho News 6 4/27

Bad Ass Coffee is Planning 5 DFW Stores Over Next Few Years
Dallas Business Journal 4/27

All New Orleans Pinkberry Locations to Close in September
Biz New Orleans 4/26
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https://www.wndu.com/2022/04/27/food-hall-coming-downtown-south-bend/
https://www.fastcasual.com/news/big-chicken-coming-to-ohio/
https://www.taosnews.com/news/taos-gets-its-first-food-hall/article_bc58dbfa-c63c-11ec-9667-9f1c17ce47dc.html
https://www.chainstoreage.com/freddys-signs-64-new-restaurant-commitments
https://www.wivb.com/news/local-news/buffalo/little-caesars-looking-to-open-11-new-stores-in-buffalo/
https://www.prnewswire.com/news-releases/black-rock-coffee-bar-accelerates-its-growth-in-arizona-with-the-opening-of-its-third-store-in-tucson-301533884.html
https://www.kivitv.com/news/in-n-out-could-build-another-site-this-time-at-boise-towne-square
https://www.bizjournals.com/dallas/news/2022/04/27/bad-ass-coffee-hawaii.html
https://www.bizneworleans.com/all-n-o-pinkberry-locations-will-close-in-september-franchisees-focusing-on-felipes/

REITs, Landlord & Development'
Stories of the Week

Phoenix West Shopping Center Sells for $16.4M
Shopping Center Business 4/29

Northcrest Village in Carrollton, TX Sells for $25M
Shopping Center Business 4/28

Power Center in Mount Vernon WA Sells for $18.4M
The Registry 4/28

Gateway Plaza in Sanford FL Sells for $23.6M
The Daily Record 4/27

Retail is Outperforming But Where Are the Investors?
Globe Street 4/27

Hugh Howell Marketplace in Atlanta Sells for Almost $40M
Atlanta Business Chronicle 4/26

eCommerce / Omnichannel / Retail Tech
Stories of the Week

Omnichannel and Metaverse: The Future of Retail
REJournals 4/27

Jack in the Box to Pilot Robot Kitchens
Chain Store Age 4/26
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https://shoppingcenterbusiness.com/newmark-brokers-16-4-million-sale-of-phoenix-west-plaza-shopping-center-in-phoenix/
https://shoppingcenterbusiness.com/stan-johnson-co-arranges-25-million-sale-of-metro-dallas-shopping-center/
https://news.theregistryps.com/retail-power-center-in-mount-vernon-wash-trades-for-18-4mm/
https://thedailyrecord.com/2022/04/28/greenberg-gibbons-acquires-fla-retail-center-for-23-6m/
https://www.globest.com/2022/04/27/retail-is-outperforming-but-where-are-the-investors/?slreturn=20220328121840
https://www.bizjournals.com/atlanta/news/2022/04/26/stockbridge-acquiries-seventh-shopping-center.html
https://rejournals.com/omnichannel-and-metaverse-the-future-of-retail/
https://www.chainstoreage.com/jack-box-pilot-kitchen-robots

WE ARE LOCKEHOUSE RETAIL GROUP. IT IS OUR MISSION TO
DELIVER EXCEPTIONAL VALUE AND SERVICE TO OUR CLIENTS,
INVESTORS AND COMMUNITY.

SERVICES

@ Retail Leasing

@ Mixed-Use Leasing

@ Investment Sales

@ Property Management

@ Consulting

@ Build Out Management

@ Development Services
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	An interesting statistic emerged this week. Amazon reported its numbers for Q1. They reflected a double-digit gain (+17.1%) for growth in their physical stores, Amazon Go and Amazon Fresh. Online sales, however, fell -3.3% during this same period. Cer...
	growth figure, closed March out in the red to the tune of -5.6% (year-over-year). Consumer electronics, which surged in 2020/2021 with demand for more home office equipment, was down -10.0% with the last set of data. And, while remaining in positive t...

